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$+/6#(+> X6+/2%',+%'3%-"+$+%-"/++%3),&0*+,-05%.)/$)#-$:%05',1%4#-"%-"+%&029-'9&02%0&*#,#$-/0-#6+%0,&%$-033
8)$#,+$$%'3%-"+%(0*.)$:%#$%#,(/+0$#,152%8+('*#,1%&+.+,&+,-%',%+33+(-#6+%('5508'/0-#',:%4#-"#,%0,&%0(/'$$
60/#')$%(0*.)$%),#-$:%0$%4+55%0$%4#-"%.0/-,+/$%')-$#&+%-"+%(0*.)$> ^)/%')-$#&+%.0/-,+/$:%4#-"%4"'*%4+
('5508'/0-+%-'%(0//2%')-%-"+$+%*#$$#',$:%/+./+$+,-%0%-/)52%&#6+/$+%$+-%'3%+&)(0-#',05%#,$-#-)-#',$:%#,&)$-/#+$:
1'6+/,*+,-05%8'&#+$:%('**),#-2%'/10,#c0-#',$%0,&%.)85#(%(',$-#-)+,(#+$:%#,%')/%5'(05%0/+0%0,&%4'/5&4#&+>

K%'$(2+:">=*'('()*+$8)$2'$/*-+3"&+'<*+:$>=9-@ G'#,1%('5508'/0-#',%4+55%&+5#6+/$%#*.'/-0,-%('*.+-#-#6+
0&60,-01+$%-'%-"+%(0*.)$%0,&%;,#6+/$#-2:%+B-+,&#,1%,'-%',52%#,-'%.0/-#()50/%&#$(#.5#,+$%0,&%$("'50/52
0(-#6#-#+$:%8)-%05$'%#,-'%.)85#(%$+/6#(+:%(0*.)$%8)$#,+$$:%0,&%'-"+/%+,&+06'/$> =2%./'6#&#,1%$+/6#(+$%-"0-
+,085+%+33+(-#6+%-+(",'5'1#(05529*+&#0-+&%('5508'/0-#',:%4+%(0,V

W =+--+/%0--/0(-%0,&%/+-0#,%30()5-2%0,&%$-)&+,-$>
W X,"0,(+%-"+%T)05#-2%'3%-"+%/+$+0/("%#,%4"#("%')/%$("'50/$%0/+%+,101+&>
W F)..'/-%-"+%<0*.0#1,%3'/%=+/7+5+2\$%3'()$%',%/+$+0/("%('5508'/0-#',>
W ?*./'6+%-"+%T)05#-2%'3%$+/6#(+$%&+5#6+/+&%82%$-033>
W ?*./'6+%.50,,#,1%',%-"+%.0/-%'3%(0*.)$%0&*#,#$-/0-'/$%0,&%*0,01+/$>
W =/'0&+,%0,&%&++.+,%-"+%(0*.)$\$%.0/-,+/$"#.$%4#-"%+B-+/,05%()$-'*+/$:%.0/-,+/$:%0,&%3),&+/$%'3%/+$+0/("%0,&
'-"+/%0(-#6#-#+$>

L2<$2:*+'<*+:$>=9-J-+&"#*+(2+'$:6#(2/+<9>$26(28J-+(>="&'$2'+:<$##*2/*-> K#,0552:%0,&%.+/"0.$%*'$-
(/)(#0552:%&'#,1%-+(",'5'1#(05529*+&#0-+&%('5508'/0-#',%4+55%#$%,+(+$$0/2%3'/%-"+%(0*.)$%('**),#-2%-'%.502
0,%#*.'/-0,-%/'5+%#,%-0(75#,1%")*0,7#,&\$%#*.'/-0,-%("055+,1+$>

!"+%0)1*+,-0-#',%'3%")*0,%(0.08#5#-2%f-"/')1"%('5508'/0-#6+%-''5$%0,&%0/("#-+(-)/+%Dg%#$
,'-"#,1%5+$$%-"0,%0%$)/6#605%#$$)+%3'/%')/%$.+(#+$>%Q+%30(+%$'*+%/+0552%$+/#')$%("055+,1+$>
!"+%',52%402%4+\/+%1'#,1%-'%8+%085+%-'%-0(75+%-"+*%#$%-'%3#1)/+%')-%"'4%-'%4'/7%-'1+-"+/%#,
$"0/+&%#,3'/*0-#',%$.0(+$>

E%O',%;&+55:%J#(/'$'3-%<'/.'/0-#',:%G+(+*8+/%N:%LMMd

!"+%("055+,1+$%-'%4"#("%-"+%=+/7+5+2%(0*.)$%('**),#-2%/+$.',&$%(',-#,)+%-'%1/'4%#,%$#c+%0,&%#*.'/-0,(+>
!"+%5#$-%#$%5',1:%&0),-#,1:%0,&%+6+/91/'4#,1V%15'805:%"#1"52%#,-+/&#$(#.5#,0/2%#$$)+$%5#7+%(5#*0-+%("0,1+:%.+07
'#5:%3/+$"%40-+/%$"'/-01+$:%0,&%+,6#/',*+,-05%.'55)-#',]%*+&#(059/+50-+&%.)/$)#-$%$)("%0$%('*80-#,1
4#&+$./+0&%&#$+0$+%'(()//+,(+%#,%*0,2%&+6+5'.#,1%('),-/#+$:%0..52#,1%1+,+-#($%&#$('6+/#+$%-'%/+0594'/5&
0..5#(0-#',$%0,&%-0(75#,1%#,(/+0$#,152%&/)19/+$#$-0,-%#,3+(-#')$%&#$+0$+$]%0,&%("055+,1+$%#,%-"+%$'(#05%$(#+,(+$
0,&%")*0,#-#+$:%$)("%0$%/+&)(#,1%"#1"%&/'.')-%/0-+$%#,%<05#3'/,#0%"#1"%$("''5$%0,&%./+$+/6#,1%-"+%4#$&'*%'3
#,(/+0$#,152%+,&0,1+/+&%4'/5&%()5-)/+$:%[)$-%-'%,0*+%0%3+4>

J07#,1%('5508'/0-#',%+0$#+/%0,&%*'/+%,0-)/05%4#55%"+5.%-"+%(0*.)$%0,&%#-$%.0/-,+/$%3'()$%',%$'56#,1%-"+$+
("055+,1+$:%,'-%',%-"+%&+-0#5$%'3%"'4%-'%4'/7%-'1+-"+/>
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?,%-"+$+%0/+0$%'3%/0.#&%#,,'60-#',%?%&',\-%-"#,7%-"+%(0*.)$%(0,%*07+%0%("'#(+%3'/%-"+%)$+/$%-"0-%4#55
8+%50$-#,1]%#,%30(-:%*07#,1%0,&%-/2#,1%-'%+,3'/(+%("'#(+$%4#55%$5'4%./'1/+$$>%Z0-"+/:%?%4')5&%)/1+%2')
-'%3'()$%',%(/+0-#,1%0%3/0*+4'/7%#,-'%4"#("%,+4%-"#,1$%(')5&%8+%#,-/'&)(+&%+0$#52>%K'/%+B0*.5+:%4+
,++&%0,%#&+,-#-2%*0,01+*+,-%$2$-+*%-"0-%4'/7$%0(/'$$%6+,&'/$:%0,&%0%402%'3%(0.-)/#,1%0,&
0/("#6#,1%(',-+,-%-"0-%4'/7$%0(/'$$%*0,2%6+,&'/$%0,&%0..5#(0-#',$>%D%?%-"#,7%')/%5'(05%/+$')/(+$
0/+:%#,%1+,+/05:%8+--+/%&+6'-+&%-'%1+--#,1%-"+%3/0*+4'/7%+$-085#$"+&:%1+--#,1%0%60/#+-2%'3%-"#,1$
4'/7#,1%-'1+-"+/:%0,&%&+05#,1%4#-"%#,3/0$-/)(-)/+%#$$)+$%5#7+%&0-0%$+()/#-2%0,&%#&+,-#-2%*0,01+*+,->

E%G06+%J+$$+/$("*#--: Z'1+/%H>%F-/0)("%I/'3+$$'/:%XX<F
<'**+,-%.'$-+&%',%-"+%?F!9G0-0%F+/6#(+$%85'1:%J0/("%Le:%LMMN

!"+%30$-%.0(+%'3%#,,'60-#',%#,%-"+%3#+5&%'3%('5508'/0-#6+%-''5$:%4"+,%6#+4+&%#,%(',[),(-#',%4#-"%-"+%'-"+/%("055+,1+$
#,%-"+%()//+,-%50,&$(0.+%@%-"+%$"'/-01+%'3%),#6+/$05529060#5085+%(0*.)$%$)..'/-+&%-''5$]%-"+%0--/0(-#6+,+$$%P0,&%/#$7R
'3%$'5)-#',$%'33+/+&%82%+B-+/,05%./'6#&+/$]%0,&%1/'4#,1%5#*#-0-#',$%',%?!%3),&#,1%@ 5+0&$%)$%-'%(',(5)&+%-"0-%-"+
8+$-%'.-#',%3'/%$)..'/-#,1%('5508'/0-#',%-"/')1"%#,3'/*0-#',%-+(",'5'12%#$%-'%U+*8/0(+%-"+%("0'$>U !"#$%-+,+-%#$%0-
-"+%('/+%'3%-"+%;<%=+/7+5+2%<'5508'/0-#6+%!''5$%F-/0-+12>

NL>%&$:*+'<*+:<$"-N;+$+'?"B=$&'+-'&$'*/0@ X*8/0(#,1%-"+%("0'$%*+0,$%./'6#&#,1%0%$-/)(-)/+%-'%*0,01+%0%/#("%$+-
'3%.'$$#8#5#-#+$:%"+5.#,1%4+559#,3'/*+&%.+'.5+%*07+%$*0/-%("'#(+$%08')-%)$#,1%0,&%$)..'/-#,1%('5508'/0-#6+%-''5$>

!"+%$-/0-+12%-"0-%0/#$+$%3/'*%-"#$%./#,(#.5+%./'(++&$%#,%-4'%('*.5+*+,-0/2%&#/+(-#',$V

>,.?%&"$53%&+1-"$0.$"@:+1&$-*.%-"A I/'6#&+%-"+%(0*.)$%('**),#-2%0,&%(0*.)$%?!%./'6#&+/$%4#-"%$+6+/05:
.0/055+5%-2.+$%'3%1)#&0,(+%/+50-+&%-'%('5508'/0-#6+%-''5$%0,&%$+/6#(+$:%4#-"%-"+%#,-+,-%'3%+B.0,&#,1%-"+%/0,1+
'3%-''5$%0,&%$+/6#(+$%060#5085+%-'%)$+/$%0,&%30(#5#-0-#,1%#,3'/*+&%$+5+(-#',%0*',1%-"+$+%("'#(+$>

B.#",$/+,,%",)$0.$-.''+/.,+0%.1A C'4+/%-"+%80//#+/$%-"0-%()//+,-52%*07+%#-%&#33#()5-%3'/%(0*.)$%.+'.5+%-'
4'/7%-'1+-"+/:%0,&%4#-"%')-$#&+%.0/-,+/$:%82%#*./'6#,1%#,3/0$-/)(-)/+%0,&%0&'.-#,1%3/0*+4'/7$%-"0-%3'$-+/
('5508'/0-#',>

7>=#*>*2'(2/+'<*+-'&$'*/0;+-*)*2+/"$#-

F#B%1'05$:%055%'3%4"#("%#*.5+*+,-%#,&#6#&)05%0$.+(-$%'3%-"+%-4'%$-/0-+1#(%&#/+(-#',$:%0/+%5#$-+&%8+5'4> H%$+6+,-"%1'05
0&&/+$$+$%-"+%,++&%-'%.+/#'&#(0552%/+6#+4%-"+%(0*.)$\$%('5508'/0-#6+%8+"06#'/$:%0,&%-'%/+3/+$"%-"#$%$-/0-+12%0$
,+(+$$0/2>

Q'/7%-'40/&%$+6+/05%'3%-"+$+%1'05$%#$%05/+0&2%4+55%),&+/402%',%(0*.)$%#,%-"+%0/+0$%'3%"0,&5#,1%/+$-/#(-+&%0,&
$+,$#-#6+%&0-0:%1'6+/,0,(+%'3%#,$-#-)-#',05%&0-0:%$-'/01+:%0,&%#&+,-#-2%*0,01+*+,-> ?,%-"'$+%(0$+$:%-"+$+%1'05$%0/+
#,-+,&+&%-'%"#1"5#1"-%-"#$%4'/7%0,&%-'%+*."0$#c+%#-$%605)+%#,%$)..'/-#,1%('5508'/0-#6+%-''5$%0,&%$+/6#(+$> ?,%$'*+
#,$-0,(+$:%0&&#-#',05%/+$')/(+%#,6+$-*+,-$%#,%-"+$+%0/+0$:%.+/"0.$%0(('*.0,#+&%82%+B.0,$#',%'3%-"+%$('.+%'3%()//+,-
4'/7:%*02%8+%/+T)#/+&>

J0,2%'3%-"+$+%1'05$%0/+%#,-+,&+&%-'%8+%/+5+60,-%-'%-"+%(0*.)$\$%&#$-/#8)-+&%$+-%'3%$("''5%0,&%('55+1+95+6+5:
&+.0/-*+,-0595+6+5:%0,&%+6+,%),#-9%0,&%4'/71/').95+6+5%?!%./'6#&+/$:%#,%0&&#-#',%-'%-"+%(0*.)$\$%(+,-/05%?!
'/10,#c0-#',:%?,3'/*0-#',%F+/6#(+$%h%!+(",'5'12%P?F!R> X33'/-$%(0,%8+%),&+/-07+,%0-%-"+%*'$-%0../'./#0-+%$(05+:
4"#5+%,',+-"+5+$$%/+('1,#c#,1%-"0-%(''/&#,0-#',%8+-4++,%-"+%?!%'/10,#c0-#',$%',%(0*.)$%#$%+$$+,-#05%-'%0("#+6#,1
-"+%1/+0-+$-%('$-%$06#,1$>
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!"+%3'55'4#,1%-"/++%1'05$%$++7%-'%./'6#&+%-"+%(0*.)$%('**),#-2%0,&%(0*.)$%?!%./'6#&+/$%4#-"%1)#&0,(+%/+50-+&%-'
('5508'/0-#6+%-''5$%0,&%$+/6#(+$:%-'%"+5.%+B.0,&%-"+%/0,1+%'3%("'#(+%'3%-"+$+%-''5$%0,&%$+/6#(+$:%0,&%-'%30(#5#-0-+
#,3'/*+&%$+5+(-#',>

PKQR+S@ O&")(8*+*2<$2:*8+(23"&>$'("2+$28+/9(8$2:*+'"+$##+>*>%*&-+"3+'<*+:$>=9-+:">>92('0+"2
:"##$%"&$'()*+'""#+-*#*:'("2+$28+9-*@

G+3#,#,1%0,&%("''$#,1%-"+%/#1"-%-''5V%-"#$%#$%'3-+,%'6+/5''7+&%0,&%2+-%',+%'3%-"+%*'$-%#*.'/-0,-
0$.+(-$%'3%('5508'/0-#6+%-+(",'5'1#+$%>>>%./'6#&#,1%1''&%0&6#(+i/+('**+,&0-#',$%08')-%4"0-%-'%)$+>
?-\$%',+%-"#,1%-'%"06+%0%8#1%(0-05'1%5#$-#,1%+6+/2%-''5%2')%"06+%0,&%4"0-%#-%&'+$:%#-\$%"0/&+/%-'%-+55
.+'.5+%4"0-%-"+2%,++&> >>>%4"+,%.+'.5+%(055%*+%0,&%$02:%U?%,++&%0,%0(('),-%',%f0%.0/-#()50/
('5508'/0-#6+%-''5g%?%'3-+,%7,'4%03-+/%0%*#,)-+%'3%T)+$-#',$%-"0-%-"+#/%1/').%4#55%,'-%8+%085+%-'%)$+
f-"0-%-''5g%0,&%$-++/%-"+*%-'40/&$%0%8+--+/%-''5%3'/%-"+#/%,++&$>U

E%j>%X$-+55+%G'&$',:%<'5508'/0-#6+%!+(",'5'1#+$:%aHFH%H$-/'8#'5'12%?,$-#-)-+%0,&%aHFH%C),0/
F(#+,(+%?,$-#-)-+
Z+$.',$+%-'%-"+%K#,&#,1$:%H./#5%AN:%LMMN

0> 23%&"$%18.,4"&$-*.%-"$/($/3%'&%15$-.4431%0%")$+,.31&$0*"$3)"$+1&$)3::.,0$.8$-.''+/.,+0%?"$0..')>

</+0-+%0%('5508'/0-#6+%-''5$%/+1#$-/2%-'%30(#5#-0-+%-"+%(/+0-#',%'3%('**),#-#+$%0/'),&%-"+%$)..'/-%0,&%)$+%'3
('5508'/0-#6+%-''5$:%0,&%055'(0-+%/+$')/(+$%$)33#(#+,-%-'%+,$)/+%#-$%$)$-0#,08#5#-2> !"+%U/+1#$-/2U%#$%0,%',5#,+
/+$')/(+%(+,-+/%#,%4"#("%0,2%(0*.)$%./'6#&+/%'/%(0*.)$%)$+/%'3%0%('5508'/0-#6+%-''5%'/%$+/6#(+%(0,
#&+,-#32%-"0-%#-%#$%8+#,1%)$+&%',%(0*.)$:%03-+/%4"#("%0%('**),#-2%'3%./0(-#(+%(0,%@%1#6+,%$)33#(#+,-%#,-+/+$-
@%'/10,#(0552%3'/*%0/'),&%#->

?,%-"+%/+1#$-/2:%3'/%0,2%('5508'/0-#6+%-''5%'/%$+/6#(+V

k <0*.)$94#&+%0,&%),#-95+6+5%?!%./'6#&+/$%(0,%*07+%0$$+/-#',$%'3%-"+#/%5+6+5%'3%$)..'/-%3'/%-"0-
-''5%'/%$+/6#(+:%80$+&%',%-"+%$)..'/-%-#+/$%&+3#,+&%#,%Y'05%L%P$++%8+5'4R>

k ;$+/$%'3%-"+%-''5%'/%$+/6#(+%(0,%/0-+%-"+%-''5%0,&%&#$()$$%-"+#/%+B.+/#+,(+$%4#-"%#-> !"+2%(0,
&+$(/#8+%"'4%-"+2\6+%)$+&%#-%-'%.+/3'/*%-"+#/%4'/7:%$'56+%./'85+*$:%'/%&+5#6+/%$+/6#(+$]
&'()*+,-%./'85+*$%-"+2\6+%3'),&%4#-"%#-]%$"0/+%8+$-%./0(-#(+$%4#-"%',+%0,'-"+/:%#,(5)&#,1%-"'$+
15+0,+&%3/'*%'-"+/$%4"'%)$+%-"0-%$0*+%-''5%')-$#&+%-"+%(0*.)$]%*07+%/+('**+,&0-#',$%3'/%$+-$
'3%('*.5+*+,-0/2%-''5$%-"0-%(0,%8+%)$+&%#,%('*8#,0-#',]%0,&%$)11+$-%/+3+//05$%-'%05-+/,0-#6+
-''5$>

k Z0-#,1$:%*+0$)/+$%'3%0(-#6#-2%0,&%.'.)50/#-2:%0,&%0$$+/-#',$%'3%$)..'/-%(0,%"+5.%1)#&+%)$+/$
-'40/&%-''5$%0,&%$+/6#(+$%-"0-%'-"+/$%"06+%3'),&%-'%8+%)$+3)5%0,&%4+559$)..'/-+&> F+0/("%0,&
-011#,1%(0.08#5#-#+$%(0,%$#*#50/52%"+5.%$-++/%)$+/$%-'40/&%-''5$%0,&%$+/6#(+$%-"0-%(0,%*++-%-"+#/
()//+,-%,++&$>

k ;$+/$%(0,%/+1#$-+/%-'%/+(+#6+%,'-#3#(0-#',$%'3%("0,1+$%-'%-"'$+%$+/6#(+$i-''5$>

?*.5+*+,-+&%$)((+$$3)552:%0%-''5$%/+1#$-/2:%0,&%-"+%('**),#-#+$%-"0-%3'/*%0/'),&%#-:%4')5&%$-/+-("%5#*#-+&
(0*.)$%?!%/+$')/(+$%0,&%"+5.%3'$-+/%0%-/)+%()5-)/+%'3%('5508'/0-#',>

C.?%15$8.,#+,&V H../'./#0-+%6+,)+$%3'/%#,#-#0-#,1%'/%(',-#,)#,1%4'/7%',%-"#$%$)891'05%#,(5)&+%(0*.)$
),#-$%4#-"%0,%#,-+/+$-%#,%'/%/+$.',$#8#5#-2%3'/%',5#,+%-''5$%-"0-%055'4%('**),#-#+$%-'%4'/7%-'1+-"+/:%$)("%0$
-"+%H..5#(0-#',%F+/6#(+$%&+.0/-*+,-%P"--.Vii#$->8+/7+5+2>+&)i0$R%4#-"#,%?F!]%-"+%F+/6#(+%G+$7%),#-
P"--.Vii#$->8+/7+5+2>+&)i($i$+/6#(+iR%4#-"#,%?F!9<5#+,-%F+/6#(+$]%-"+%G0-0%F+/6#(+$%&+.0/-*+,-
P"--.Vii#$->8+/7+5+2>+&)i&$R%4#-"#,%?F!:%'/%0%$#*#50/%(0*.)$%8'&2> !"+%)5-#*0-+%$('.+%'3%.0/-#(#.0-#',
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4')5&%+,('*.0$$%-"+%+,-#/+%(0*.)$>

8> >,.?%&"$53%&+1-"$+,.31&$)0.,%15$+1&$3)%15$31%?",)%0($&+0+$%1$-.''+/.,+0%?"$0..')>

<50/#32:%/0-#',05#c+:%0,&%.)85#(#c+%-"+%./#60(2:%.'5#(2:%5+105:%(',-/0(-)05:%'4,+/$"#.:%0,&%#,-+55+(-)05
./'.+/-2%/#$7$%0$$'(#0-+&%4#-"%$-'/#,1%0,&%)$#,1%),#6+/$#-2%&0-0%#,%60/#')$%('5508'/0-#6+%-''5$%0,&%$+/6#(+$>
?,%.0/055+5:%./'6#&+%(5+0/%1)#&0,(+%-'%-"+%(0*.)$%08')-%4"0-%-2.+$%'3%&0-0%(0,%8+%$-'/+&:%0,&%0(-#6#-#+$
.+/3'/*+&:%#,%60/#')$%('5508'/0-#6+%-''5$%0,&%$+/6#(+$:%+$.+(#0552%-"'$+%,'-%),&+/%-"+%&#/+(-%(',-/'5%'3%-"+
(0*.)$%'/%;,#6+/$#-2>

F'*+%'3%-"+%7+2%/#$7$%#,%)$#,1%),#6+/$#-2%&0-0%#,%('5508'/0-#6+%(',-+B-$:%4"+-"+/%"'$-+&%+#-"+/%',9%0,&%'339
(0*.)$:%#,(5)&+%+B.'$)/+%'3%/+$-/#(-+&%0,&%$+,$#-#6+%&0-0:%$)("%0$%F'(#05%F+()/#-2%,)*8+/$:%")*0,
$)8[+(-$%&0-0:%"+05-"%&0-0:%0,&%(+/-0#,%-2.+$%'3%$-)&+,-%&0-0]%0,&%+B.'$)/+%'3%$+,$#-#6+%#,-+/,05%0(0&+*#(
0,&%0&*#,#$-/0-#6+%&#$()$$#',$:%#,-+55+(-)05%./'.+/-2:%0,&%-"+%5#7+%-"0-%(0,%8+%('*.+55+&%-"/')1"%a0-#',05
F+()/#-2%C+--+/$:%$)8.'+,0$:%0,&%'-"+/%3'/*$%'3%&#$('6+/2>

?,%5#1"-%'3%-"+$+%/#$7$:%+6+,%4#-"#,%0,%+,6#/',*+,-%#,%4"#("%$+/6#(+$%0/+%85+,&+&%3/'*%*0,2%&#33+/+,-
$')/(+$:%-"+%(0*.)$\$%0,&%;,#6+/$#-2\$%&0-0%$-+40/&$"#.%/+$.',$#8#5#-#+$%*02%/+T)#/+%-"0-%(+/-0#,
('5508'/0-#6+%-''5$%8+%$)..5#+&%0,&%"'$-+&%+B(5)$#6+52%82%-"+%(0*.)$:%0,&%0&*#,#$-+/+&%&#/+(-52%82
(0*.)$9%'/%),#-95+6+5%?!%./'6#&+/$:%/0-"+/%-"0,%82%')-$#&+%./'6#&+/$>

C.,"$%18.,4+0%.1D K'/%0%*'/+%&+-0#5+&%&#$()$$#',%'3%-"#$%$)891'05:%.5+0$+%$++%UF.'-5#1"-V%C+105%0,&
I'5#(2>U

C.?%15$8.,#+,&V H$%-"+/+%0/+%*0,2%0$.+(-$%'3%0(('*.5#$"#,1%-"#$%1'05:%#-%-')("+$%',%-"+%4'/7%'3%$+6+/05
&#$-#,(-%1/').$%0,&%('**#--++$> !"+$+%#,(5)&+%-"+%<0*.)$%?,3'/*0-#',%F+()/#-2%0,&%I/#60(2%<'**#--++
P<?FI<R%P"--.$Vii$+()/#-2>8+/7+5+2>+&)i(#$.(iR%0,&%-"+%(0*.)$\$%G0-0%F-+40/&$"#.%<'),(#5
P"--.Vii&0-0$-+40/&>8+/7+5+2>+&)iR> H&&#-#',0552:%-"+%F+()/#-2:%I/#60(2%0,&%I'5#(2%&+.0/-*+,-%'3%-"+
(0*.)$%^33#(+%'3%-"+%<?^%P^<?^R%P"--.Vii-+(",'5'12>8+/7+5+2>+&)i(#'i$..(iR%(0,%./'6#&+%$)..'/-%3'/%-"+$+
+33'/-$> F'*+%'3%-"#$%4'/7%*02%8+%(0//#+&%')-%#,%(',[),(-#',%4#-"%-"+%^33#(+%'3%-"+%Y+,+/05%<'),$+5%'3%-"+
Z+1+,-$%'3%-"+%;,#6+/$#-2%'3%<05#3'/,#0:%0,&%4#-"%;,#6+/$#-2%'3%<05#3'/,#094#&+%('**),#-#+$%-"0-%"06+%0
3'()$%#,%-"#$%0/+0>

PKQR+T@+L-'$%#(-<+$+:">>"2+3&$>*?"&6+$28+)":$%9#$&0+3"&+8*3(2(2/+-9=="&'+3"&+:"##$%"&$'()*+'""#-@

G+3#,+%0%6'(08)50/2%'3%-#+/+&%$)..'/-%3'/%$.+(#3#(%('5508'/0-#6+%-+(",'5'1#+$>%!"#$%4#55%30(#5#-0-+%&+(#$#',$%0/'),&
0,&%$)..'/-%'3%('5508'/0-#6+%-''5$%#,%$+6+/05%402$V

W =2%1#6#,1%?F!%0,&%'-"+/%(0*.)$%?!%./'6#&+/$%0%$(05+%',%4"#("%-'%0$$+/-%-"+%+B-+,-%'3%$)..'/-%'33+/+&%3'/%0
('5508'/0-#6+%-''5> !"#$%$)..'/-%(0,%8+%./'6#&+&%(0*.)$%4#&+:%0$%#,%-"+%(0$+%'3%?F!:%'/%4#-"#,%0%.0/-#()50/
&#6#$#',:%&+.0/-*+,-%'/%'-"+/%'/10,#c0-#',05%),#-:%82%'-"+/%(0*.)$%?!%./'6#&+/$>

W =2%*07#,1%#-%*)("%+0$#+/%3'/%*+*8+/$%'3%(0*.)$9%'/%),#-95+6+5%('**),#-#+$%-'%),&+/$-0,&%-"+%5+6+5%'3
$)..'/-%3'/:%0,&%"+,(+%-"+%0../'./#0-+%)$+%'3:%0%-''5>

W K#,0552:%82%./'6#&#,1%-"+%?!%('**),#-2%4#-"%0%6'(08)50/2%-'%-057%08')-%4"+-"+/%-"+%5+6+5%'3%$)..'/-%3'/%0
-''5%$"')5&%8+%+,"0,(+&%'/%/+&)(+&:%0,&%0%3/0*+4'/7%3'/%*07#,1%-"'$+%("0,1+$%$)((+$$3)552> ?-%#$
$-/0#1"-3'/40/&%-'%('**),#(0-+%-"0-V

k U!''5%l%$"')5&%8+%*'6+&%3/'*%$)..'/-%-#+/%m%-'%$)..'/-%-#+/%L%4#-"#,%-"+%,+B-%$#B%*',-"$U]%'/
k U<0*.)$%P'/%')/%&+.0/-*+,-R%,++&$%0%-''5%#,%(0-+1'/2%b:%4"#("%4+%(0,%033'/&%-'%#,-/'&)(+%0-
$)..'/-%-#+/%mU]%'/

k U!''5%n%,'%5',1+/%*++-$%')/%()$-'*+/$\%,++&$:%'/%"0$%8++,%$)..50,-+&%82%0%&#33+/+,-%-''5%'/
$+/6#(+> ?-%$"')5&%8+%*'6+&%-'%$)..'/-%-#+/%o>U

H,%#,#-#05%&+3#,#-#',%'3%-"+$+%$)..'/-%-#+/$%3'55'4$>
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,(*&
U*-'&(:'*8
V$'$+KW

R":$#
5$:69=

R":$##0
Q98('*8
.*:9&('0

X(--("2
!&('(:$#
KW

R":$#
Q9'<*2'(B
:$'("2

R":$#
Q9'<"&(YB
$'("2

O&"'*:'-
O&()$:04
V$'$
K?2*&B
-<(=

R":$#
.9=="&'

C9'9&*
9=/&$8*-
$28
'&$2-('("2-
-9=="&'*8

E$&2B
(2/

O&"<(%B
('*8

S b+$ b+$ b+$ b+$ b+$ b+$ b+$ b+$ b+$

T b+$ b+$ b+$ b+$ b+$ b+$ b+$ b+$

Z ;$)0552 ;$)0552 b+$ b+$ b+$

[ b+$

\

] b+$

^ b+$

W ,(*&+S; K)552%$)..'/-+&> F+()/#-2%#$%.+/3'/*+&%'/%0)&#-+&%5'(0552> H55%&0-0%#$%80(7+&9).%',%(0*.)$
$2$-+*$>%K)552%#,-+1/0-+&%#,-'%5'(05%0)-"+,-#(0-#',%0,&%0)-"'/#c0-#',%$+/6#(+$> ?3%-"+%$+/6#(+%#$%/),%82%0
,',9(0*.)$%+,-#-2:%-"+%5'(05%./'6#&+/%"0$%(',-/0(-$%#,%.50(+%/+10/&#,1%&0-0%$+()/#-2:%'4,+/$"#.:%0,&
./#60(2> !"#$%$+/6#(+%"0$%0%&+3#,+&%$+/6#(+%5+6+5%01/++*+,-%0,&%4')5&%8+%0../'./#0-+%-'%)$+%3'/%*#$$#',9
(/#-#(05%3),(-#',$> !"+%G0-0%F-+40/&$"#.%<'),(#5%"0$%(+/-#3#+&%-"#$%-''5%0$%8+#,1%0,%0../'./#0-+%/+.'$#-'/2
3'/%/+$-/#(-+&%&0-0>

W ,(*&+T; K)552%$)..'/-+&> F+()/#-2%#$%.+/3'/*+&%'/%0)&#-+&%5'(0552> H55%&0-0%#$%80(7+&9).%',%(0*.)$
$2$-+*$> K)552%#,-+1/0-+&%#,-'%5'(05%0)-"+,-#(0-#',%0,&%0)-"'/#c0-#',%$+/6#(+$> ?3%-"+%$+/6#(+%#$%/),%82%0
,',9(0*.)$%+,-#-2:%-"+%5'(05%./'6#&+/%"0$%(',-/0(-$%#,%.50(+%/+10/&#,1%&0-0%$+()/#-2%P./'-+(-#',%010#,$-
),0)-"'/#c+&%0((+$$%0,&%010#,$-%&0-0%5'$$R:%'4,+/$"#.:%0,&%./#60(2> !"#$%$+/6#(+%"0$%0%&+3#,+&%$+/6#(+
5+6+5%01/++*+,-%0,&%4')5&%8+%0../'./#0-+%-'%)$+%3'/%*#$$#',9(/#-#(05%3),(-#',$>

W ,(*&+Z; K)552%$)..'/-+&> J02%8+%3)552%'/%.0/-#0552%#,-+1/0-+&%#,-'%5'(05%0)-"+,-#(0-#',%0,&%0)-"'/#c0-#',
$+/6#(+$> ?3%-"+%$+/6#(+%#$%/),%82%0%,',9(0*.)$%+,-#-2:%-"+%$)..'/-%./'6#&+/%"0$%(',-/0(-$%#,%.50(+
/+10/&#,1%&0-0%$+()/#-2:%'4,+/$"#.:%0,&%./#60(2> ?-%4')5&%8+%0../'./#0-+%-'%)$+%-"#$%$+/6#(+%3'/%&029-'9&02
-0$7$%0,&%'.+/0-#',$>

W ,(*&+[; F)..'/-+&> H%$+/6#(+%3'/%4"#("%+,&%)$+/%$)..'/-%#$%060#5085+:%8)-%-"+/+%0/+%,'%'-"+/%0$$+/-#',$
08')-%#-$%$)#-08#5#-2%3'/%0,2%1#6+,%-0$7> !"+%#,&#6#&)05%#$%5+3-%-'%*07+%-"+%&+(#$#',%08')-%-"+%/#$7$%0,&
8+,+3#-$%'3%)$#,1%$)("%0%$+/6#(+> !"+%$)..'/-%./'6#&+/%*02%'/%*02%,'-%"06+%0%(',-/0(-)05%01/++*+,-%4#-"
-"+%$)..5#+/%'3%-"0-%$+/6#(+>

W ,(*&+\; !"+%$)..'/-%./'6#&+/%*07+$%,'%/+('**+,&0-#',%/+10/&#,1:%0,&%./'6#&+$%,'%'33#(#05%$)..'/-%3'/:
-"#$%$+/6#(+> !"+%#,&#6#&)05%#$%5+3-%-'%*07+%-"+%&+(#$#',%08')-%-"+%/#$7$%0,&%8+,+3#-$%'3%)$#,1%$)("%0
$+/6#(+>

W ,(*&+]; !"+%$)..'/-%./'6#&+/%/+('**+,&$%010#,$-%)$#,1%-"#$%$+/6#(+> !"+%$)..'/-%./'6#&+/%4#55%,'-
./'6#&+%$)..'/-%'/%0$$#$-0,(+%'3%0,2%7#,&%-'%)$+/$%'3%-"#$%$+/6#(+>

W ,(*&+^; !"+%$)..'/-%./'6#&+/%./'"#8#-$%)$#,1%-"#$%$+/6#(+> !"#$%-#+/%'3%$)..'/-%('6+/$%-''5$%-"0-%0/+%),$03+:
*05#(#')$:%#55+105:%'/%6#'50-+%(0*.)$%'/%&+.0/-*+,-05%.'5#(2>

C.?%15$8.,#+,&V H,%0../'./#0-+%6+,)+%3'/%#,#-#0-#,1%'/%(',-#,)#,1%4'/7%',%-"#$%1'05%#$%-"+%?,3'/*0-#',%!+(",'5'12
H/("#-+(-)/+%<'**#--++%P?!H<R%P"--.Vii-+(",'5'12>8+/7+5+2>+&)i0/("#-+(-)/+i#-0(iR>

!"+%)$+3)5,+$$%'3%-"+$+%$)..'/-%-#+/$%(0,%8+%0$$+$$+&%@%0,&%4"+/+%,+(+$$0/2:%/+3#,+&%'6+/%-#*+%@%82%+B.+/#+,(+$%4#-"
-"+#/%&029-'9&02%)$+%#,%-"+%(',-+B-$%'3%Y'05%A0:%UY)#&+%#,3'/*+&%("'#(+%82%8)#5&#,1%('**),#-#+$%0/'),&%-"+%)$+%0,&
$)..'/-%'3%('5508'/0-#6+%-''5$:U%0,&%Y'05%S:%UI/'6#&+%(/#-+/#0%0,&%1)#&0,(+%-'%?!%$-033%-'%0$$#$-%&+(#$#',$%08')-%4"#("
('5508'/0-#6+%-''5$%-'%3'/*0552%$)..'/-U%P8+5'4R>
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PKQR+Z@ O&")(8*+:&('*&($+$28+/9(8$2:*+'"+7,+-'$33+'"+$--(-'+8*:(-("2-+$%"9'+?<(:<+:"##$%"&$'()*+'""#-+'"
3"&>$##0+-9=="&'@

G+6+5'.%0,&%.)85#$"%1)#&+5#,+$%0,&%(/#-+/#0%3'/%*07#,1%&+(#$#',$%08')-%4"#("%('5508'/0-#6+%-''5$%0,&%$+/6#(+$
/+(+#6+%$)..'/-%0,&%#,6+$-*+,-> !"+$+%$"')5&%/+$)5-%#,%-"+%$+5+(-#',%'3%-''5$%-"0-V

W H/+%80$+&%',%-"+%('5508'/0-#6+%,++&$%0,&%./0(-#(+$%'3%-"+%-0/1+-+&%(0*.)$%('**),#-#+$>
W H/+%*0&+%060#5085+%-'%-"+%8/'0&+$-%.'$$#85+%,)*8+/%'3%)$+/$%-"0-%,++&%-"+*> !"#$%'3-+,%*+0,$%*07#,1
("'#(+$%-"0-%4#55%"+5.%+5#*#,0-+%P'/%$#1,#3#(0,-52%/+&)(+R%-"+%('$-%'3%0%$+/6#(+%-'%-"+%+,&%)$+/>

W H6'#&%)$+/%'/%&0-0%5'(79#,%-'%0%.0/-#()50/%-''5%("'#(+>

C.,"$%18.,4+0%.1D K'/%0%*'/+%&+-0#5+&%&#$()$$#',%/+10/&#,1%-"#$%1'05:%.5+0$+%$++%UF.'-5#1"-V%!''5%F+5+(-#',
</#-+/#0>U

C.?%15$8.,#+,&V H,%0../'./#0-+%6+,)+%3'/%#,#-#0-#,1%'/%(',-#,)#,1%4'/7%',%-"#$%1'05%#$%-"+%?,3'/*0-#',%!+(",'5'12
H/("#-+(-)/+%<'**#--++%P?!H<R%P"--.Vii-+(",'5'12>8+/7+5+2>+&)i0/("#-+(-)/+i#-0(iR> !"#$%+33'/-%*02%05$'%8+,+3#-
3/'*%(/#-+/#0%0,&%+B.+/-#$+%8+#,1%&+6+5'.+&%4#-"#,%0%,)*8+/%'3%(',$'/-#05%,++&$%0$$+$$*+,-%0,&%$'3-40/+
&+6+5'.*+,-%./'[+(-$%#,%4"#("%;<%=+/7+5+2%.502$%0%*0['/%/'5+:%',%"'4%-'%-07+%1+,+/05%.)/.'$+%('5508'/0-#6+%-''5$
0,&%0&0.-%-"+*%-'%3#-%-"+%,++&$%'3%.0/-#()50/%0(0&+*#(%('**),#-#+$>

R"?*&+%$&&(*&-+'"+:"##$%"&$'("2

!"+%,+B-%-"/++%1'05$%$++7%-'%5'4+/%$+6+/05%'3%-"+%80//#+/$%-"0-%()//+,-52%*07+%#-%&#33#()5-%3'/%(0*.)$%.+'.5+%-'%4'/7
-'1+-"+/%@%0,&%4#-"%-"+#/%')-$#&+%('5508'/0-#6+%.0/-,+/$%@%)$#,1%('**',%-''5$%0,&%0/'),&%('**',%&0-0>

PKQR+[@+O&")(8*+*2<$2:*8+(8*2'('0+>$2$/*>*2'+-*&)(:*-@

>>>%fIg+'.5+%4#55%40,-%-'%$"0/+%4#-"%('5508'/0-'/$%8+2',&%(0*.)$%8'),&0/#+$]%-"#$%#$%$)/./#$#,152%"0/&
-'%&'%-'&02>

E%<5#33'/&%C2,(":%<'05#-#',%3'/%a+-4'/7+&%?,3'/*0-#',
Z+$.',$+%-'%-"+%K#,&#,1$:%H./#5%LS:%LMMN

<0*.)$%.+'.5+%,++&%-'%8+%085+%-'%&+3#,+%4#-"%4"'*%-"+2%('5508'/0-+:%0,&%0/'),&%4"#("%&0-0> !"#$%/+T)#/+$%-"0-%4+
#,6+$-%#,%-"+%(0*.)$\$%#&+,-#-2%*0,01+*+,-%#,3/0$-/)(-)/+:%-'%8+--+/%#&+,-#32%.+'.5+:%1/').$:%0,&%'-"+/%+,-#-#+$%@%8'-"
',%(0*.)$%0,&%0*',1%')/%('5508'/0-#,1%.0/-,+/$%@%0,&%1#6+%-"+*%-"+%0../'./#0-+%0((+$$%/#1"-$%-'%60/#')$%/+$')/(+$
#,%('5508'/0-#',%-''5$%0,&%$+/6#(+$>

!"+%#,-+,-%'3%-"#$%#,6+$-*+,-%#$%-'%*07+%#-%+0$#+/%0,&%*'/+%,0-)/05%-'V

W E.''+/.,+0"$#%0*$:".:'"$#*.$+,"1F0$:+,0$.8$0*"$-+4:3)$-.4431%0(> ?*.5+*+,-%#&+,-#-2%*0,01+*+,-
$'5)-#',$%-"0-%*07+%#-%+0$#+/%-'%0&&%')-$#&+%.+'.5+%-'%(0*.)$%('5508'/0-#6+%(',-+B-$:%0$%4+55%0$%-'%055'4
*+*8+/$%'3%-"+%(0*.)$%('**),#-2%-'%.0/-#(#.0-+%#,%('5508'/0-#6+%(',-+B-$%'33+/+&%82%'-"+/$>
<'5508'/0-#6+%0(-#6#-#+$%0-%;<%=+/7+5+2%#,(/+0$#,152%#,6'56+%.0/-#(#.0,-$%3/'*%'-"+/%"#1"+/%+&)(0-#',
#,$-#-)-#',$:%1'6+/,*+,-:%#,&)$-/2:%,',9./'3#-%'/10,#c0-#',$:%('**),#-2%1/').$%0,&%*+*8+/$%'3%-"+
.)85#(:%0,&%-"+#/%.0/-#(#.0-#',%*)$-%8+%0(('**'&0-+&>

W C+%10+%1$+1&$&%)-.?",$-.4431%0%")G$:+,0%-3'+,'($-.4431%0%")$.8$:,+-0%-"> G+6+5'.%$'5)-#',$%-'%30(#5#-0-+
-"+%*0#,-+,0,(+%0,&%&#$('6+/2%'3%('**),#-#+$:%#,%.0/-#()50/%U('**),#-#+$%'3%./0(-#(+>U H%1/+0-%&+05%'3
(0*.)$%('5508'/0-#6+%4'/7%'(()/$%4#-"#,%-"+$+%#,3'/*05%(0*.)$%('**),#-#+$:%(',$#$-#,1%'3%.+'.5+%4"'
5+0/,%-'1+-"+/%0,&%$"0/+%('**',%'8[+(-#6+$%#,%8'-"%0(0&+*#(%0,&%0&*#,#$-/0-#6+%(',-+B-$:%0,&%-"+#/
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*+*8+/$%'3-+,%$.0,%*)5-#.5+%(0*.)$%),#-$%0,&%['8%-#-5+$> <)//+,-52:%)$+/$%$-/)115+%-'%3#,&%/+5+60,-%1/').$
-'%['#,:%0$%4+55%0$%-'%*0#,-0#,%-"+#/%(',,+(-#',$%-'%('**),#-#+$%0$%-"+#/%033#5#0-#',$%'/%(',-0(-%#,3'/*0-#',
("0,1+$>

W C+1+5"$+--"))$0.$-.''+/.,+0%?"$,").3,-")$/($5,.3:$+1&$,.'"> I/'6#&+%-"+%08#5#-2%-'%+0$#52%0$$#1,%0((+$$%-'
-''5$:%&0-0%'/%-'%'-"+/%/+$')/(+$%80$+&%',%/'5+> Y#6#,1%0((+$$%82%/'5+%P+>1>%0../'6+/%'3%.)/("0$+%/+T)+$-$
3'/%0%.0/-#()50/%),#-R%'/%1/').%P+>1>:%(0*.)$%.+'.5+%0,&%-"+#/%'339(0*.)$%('5508'/0-'/$%4"'%3'()$%',%Ap-"
(+,-)/2%Z)$$#0%#,%-"+#/%/+$+0/("R%(0,%1/+0-52%/+&)(+%-"+%'6+/"+0&%,++&+&%-'%4'/7%('5508'/0-#6+52>

C.,"$%18.,4+0%.1V K'/%*'/+%&+-0#5%/+10/&#,1%-"#$%1'05:%.5+0$+%$++%UF.'-5#1"-V%?&+,-#-2%J0,01+*+,->U

C.?%15$8.,#+,&V%H,%0../'./#0-+%6+,)+%3'/%#,#-#0-#,1%'/%(',-#,)#,1%4'/7%',%-"#$%1'05%#$%-"+%<+,-/05%?,3/0$-/)(-)/+%h
<0*.)$%H..5#(0-#',$%),#-%4#-"#,%?F!9?,3/0$-/)(-)/+%F+/6#(+$:%4"#("%&+6+5'.$%0,&%0&*#,#$-+/$%-"+%<05a+-%$2$-+*:
-"+%(0*.)$\$%),#3#+&%0)-"+,-#(0-#',%0,&%&#/+(-'/2%$+/6#(+> F'*+%'3%-"#$%4'/7%#$%8+#,1%(0//#+&%')-%82%-"0-%1/').%#,
(',[),(-#',%4#-"%(',$'/-#0%'3%'-"+/%;<%(0*.)$+$%0,&%'-"+/%"#1"+/%+&)(0-#',%#,$-#-)-#',$>

PKQR+\@+,&$(2+"9&+?"&63"&:*+'"+?"&6+?('<+$28+-9=="&'+2*?+:"##$%"&$'()*+'*:<2"#"/(*-+$28+$&:<('*:'9&*-4
?<(#*+=&"'*:'(2/+=&()$:0+$28+6**=(2/+8$'$+-*:9&*@

!"+%(0*.)$%4#55%,++&%-'%&+6+5'.%-"+%$7#55$%'3%#-$%4'/73'/(+%-"/')1"%-/0#,#,1%0,&%"#/#,1%./0(-#(+$:%-'%4'/7%#,%0
('5508'/0-#6+%+,6#/',*+,-%-"0-%4#55%#,(/+0$#,152%(',$#$-%'3%-''5$:%$+/6#(+$%0,&%&0-0%$')/(+&%3/'*%*)5-#.5+%./'6#&+/$
0,&%6#0%*)5-#.5+%&+5#6+/2%*'&+5$:%8'-"%',9%0,&%'339(0*.)$>

^,+%'3%-"+%/#$7$%'3%U+*8/0(#,1%-"+%("0'$U%#$%-"0-%)$#,1%0,&%./'6#&#,1%('5508'/0-#6+%-''5$%0,&%$+/6#(+$%(0,%8+('*+
*'/+%(',3)$#,1%0,&%()*8+/$'*+:%3'/%8'-"%()$-'*+/$%0,&%?!%./'6#&+/$:%#,%0,%+,6#/',*+,-%4"+/+%$+/6#(+$%0/+
$')/(+&%3/'*%&#33+/+,-%./'6#&+/$%0,&%&+5#6+/2%*'&+5$> H&&#-#',0552:%/+$-/#(-+&%0,&%$+,$#-#6+%&0-0%*02%8+%0-%0%"#1"+/
/#$7%'3%#,0../'./#0-+%0((+$$> Y/'4#,1%-"+%3'55'4#,1%$7#55$%4#-"#,%-"+%(0*.)$%4'/73'/(+%#$%+$$+,-#05%#,%$)("%0,
+,6#/',*+,-V

0> 7+0+$*+1&'%15$)H%'')A

G+6+5'.%0,&%./'6#&+%',1'#,1%+&)(0-#',05%'33+/#,1$%0,&%-/0#,#,1%3'/%(0*.)$%+*.5'2++$:%0(0&+*#(%0,&
0&*#,#$-/0-#6+:%4"'%"0,&5+%/+$-/#(-+&%0,&%$+,$#-#6+%&0-0>

C.?%15$8.,#+,&V H../'./#0-+%6+,)+$%3'/%#,#-#0-#,1%'/%(',-#,)#,1%4'/7%',%-"#$%$)891'05%#,(5)&+%-"+
<0*.)$%?,3'/*0-#',%F+()/#-2%0,&%I/#60(2%<'**#--++%P<?FI<R%P"--.$Vii$+()/#-2>8+/7+5+2>+&)i(#$.(iR:%-"+
F+()/#-2:%I/#60(2%0,&%I'5#(2%&+.0/-*+,-%'3%-"+%(0*.)$%^33#(+%'3%-"+%<?^%P"--.Vii-+(",'5'12>8+/7+5+2>+&)i
(#'i$..(iR:%0,&%-"+%(0*.)$\$%G0-0%F-+40/&$"#.%<'),(#5%P"--.Vii&0-0$-+40/&>8+/7+5+2>+&)iR> !"+%F2$-+*%h
a+-4'/7%F+()/#-2%),#-%4#-"#,%?F!9?,3/0$-/)(-)/+%F+/6#(+$%P"--.Vii#$->8+/7+5+2>+&)i#$i#0R%(0,%05$'%$+/6+%0$%0
/+$')/(+%0,&%./'6#&+%$)..'/-%-'%-"+%1/').$%&+6+5'.#,1%-"#$%-/0#,#,1>

8> ;18.,4+0%.1$0"-*1.'.5($)H%'')>

X,/#("%-"+%$7#55$%'3%-"+%(0*.)$%4'/73'/(+%-'%/0.#&52%8)#5&%?!%$+/6#(+$:%'3-+,%3/'*%85+,&+&%('*.',+,-$>
!"+$+%$7#55$%#,(5)&+%-"+%08#5#-2%-'%(/+0-+:%$)..52:%0,&%$)..'/-%$+/6#(+$%80$+&%0/'),&%-+(",'5'1#+$%-"0-
('*8#,+%*)5-#.5+%?!%./'6#&+/$%0,&%&+5#6+/2%*'&+5$]%-'%&+$#1,%0,&%8)#5&%$+/6#(+$%-"0-%./'6#&+%0((+$$%-'
#,$-#-)-#',05%&0-0%-"/')1"%'.+,%$-0,&0/&$%P$++%Y'05%d>8>:%8+5'4R]%-'%/0.#&52%8)#5&%5#1"-4+#1"-%$+/6#(+$%'/
./'-'-2.+$]%0,&%-'%('*8#,+:%3#5-+/:%-/0,$3'/*:%0,&%0&&%605)+%-'%&0-0%'8-0#,+&%3/'*%*)5-#.5+%$')/(+$>

C.,"$%18.,4+0%.1D K'/%0%*'/+%&+-0#5+&%&#$()$$#',%'3%0$.+(-$%'3%-"#$%$)891'05:%.5+0$+%$++%UF.'-5#1"-V
F+/6#(+%=5+,&#,1%?!%F7#55$U%0,&%UF.'-5#1"-V%C#1"-4+#1"-%G+6+5'.*+,-%?!%F7#55$>U

C.?%15$8.,#+,&V H../'./#0-+%6+,)+$%3'/%#,#-#0-#,1%'/%(',-#,)#,1%4'/7%',%-"#$%$)891'05%#,(5)&+%-"+
!+(",'5'12%F-033%G+6+5'.*+,-%&+.0/-*+,-%'3%-"+%(0*.)$%^33#(+%'3%-"+%<?^%P^<?^R
P"--.Vii-+(",'5'12>8+/7+5+2>+&)i(#'i-$&iR:%-"+%(0*.)$%<+,-+/%3'/%^/10,#c0-#',05%0,&%Q'/73'/(+
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X33+(-#6+,+$$:%0,&%"#/#,1%0,&%-+(",'5'12%*0,01+/$%#,%#,&#6#&)05%(0*.)$%),#-$>

(> I3)%1"))$:,.-"))$+1+'()%)$+1&$3)",9-"10","&$&")%51$)H%'')A

Y/'4%-"+%(0*.)$\$%$7#55$%#,%8)$#,+$$%./'(+$$%0,052$#$%0,&%#,%)$+/9(+,-+/+&%&+$#1,%-"/')1"%-/0#,#,1:%['8
$.+(#3#(0-#',$%0,&%"#/#,1> =)$#,+$$%./'(+$$%0,052$#$%$7#55$%055'4%-"+%(0*.)$%0,&%#-$%),#-$%-'%(0.0852
0,052c+%0,&:%4"+/+%,+(+$$0/2:%/+9+,1#,++/%(0*.)$%8)$#,+$$%./'(+$$+$:%*0,2%'3%4"#("%-07+%.50(+%#,
('5508'/0-#6+%(',-+B-$> ;$+/9(+,-+/+&%&+$#1,%$7#55$%(0,%*07+%0%*0['/%(',-/#8)-#',%-'40/&%./'6#&#,1
('5508'/0-#6+%-''5$%0,&%$+/6#(+$%-"0-%(0,%8+%)$+&%+33+(-#6+52%0,&%./'&)(-#6+52%82%()$-'*+/$:%4"#5+%/+&)(#,1
',1'#,1%$)..'/-%('$-$>

C.,"$%18.,4+0%.1D K'/%0%*'/+%&+-0#5+&%&#$()$$#',%'3%0$.+(-$%'3%-"#$%$)891'05:%.5+0$+%$++%UF.'-5#1"-V
=)$#,+$$%I/'(+$$%H,052$#$%F7#55$U>

C.?%15$8.,#+,&V H../'./#0-+%6+,)+$%3'/%#,#-#0-#,1%'/%(',-#,)#,1%4'/7%',%-"#$%$)891'05%#,(5)&+%-4'
(0*.)$%('**),#-#+$%'3%./0(-#(+V%-"+%=)$#,+$$%I/'(+$$%H,052$#$%Q'/7#,1%Y/').%P=IHQYR
P"--.Vii$-033'/1>8+/7+5+2>+&)i8.041R%0,&%-"+%;$+/9<+,-+/+&%G+$#1,%1/').%P$)8$(/#8+%-'
)(&q5#$-$>8+/7+5+2>+&)%3'/%#,3'/*0-#',R:%4'/7#,1%#,%(',[),(-#',%4#-"%-"+%(0*.)$%<+,-+/%3'/
^/10,#c0-#',05%0,&%Q'/73'/(+%X33+(-#6+,+$$%0,&%'-"+/%0../'./#0-+%(0*.)$%),#-$> <0*.)$%*0,01+/#05%0,&
8)$#,+$$%$+/6#(+$%1/').$:%$)("%0$%-"+%H(0&+*#(%=)$#,+$$%^33#(+/$%Y/').%PH=^YR:%4#55%5#7+52%05$'%8+
#*.'/-0,-%$-07+"'5&+/$%#,%-"#$%./'(+$$>

PKQR+]@+X$6*+('+*$-(*&+'"+9-*+$28+-<$&*+8$'$+(2+:"##$%"&$'()*+'""#-

0> C+H"$%1)0%030%.1+'$&+0+$4.,"$,"+&%'($+?+%'+/'"$8.,$3)"$%1$-.''+/.,+0%?"$-.10"@0)>

H../'./#0-+52%./'6#&+%-"+%#,$-#-)-#',05%&0-0%'3%-"+%(0*.)$%4#-"#,%0%4#&+%60/#+-2%'3%('5508'/0-#6+%(',-+B-$>
!"#$%&+5#6+/$%('*.+55#,1%0&60,-01+$%-'%-"+%.0/-#(#.0,-$%#,%-"'$+%(',-+B-$:%0,&%(0,%'3-+,%&/0*0-#(0552
#*./'6+%-"+%T)05#-2%0,&%./'&)(-#6#-2%'3%-"+#/%4'/7> H$%',+%#55)$-/0-#6+%+B0*.5+:%-"+%*0,2%$')/(+$%'3
#,$-#-)-#',05%&0-0%08')-%#,$-/)(-'/$:%$-)&+,-$:%0,&%(')/$+$%'33+/+&%4#-"#,%(')/$+%$#-+$%#,%8F.0(+%"+5.%*07+
-"'$+%$#-+$%/#("%0,&%./'&)(-#6+%+,6#/',*+,-$%3'/%#,$-/)(-#',%0,&%5+0/,#,1>

G+$.#-+%-"+$+%0&60,-01+$:%'8-0#,#,1%./'1/0**0-#(%0((+$$%-'%#,$-#-)-#',05%&0-0%$'%-"0-%#-%(0,%8+%)$+&%82
('5508'/0-#,1%1/').$%#$%'3-+,%30/%*'/+%&#33#()5-%-'&02%-"0,%#-%,++&$%-'%8+> !"#$%&0-0%,++&$%-'%8+%*0&+
060#5085+%3'/%./'&)(-#6+%)$+%82%(50/#32#,1%0,&%$-/+0*5#,#,1%&0-0%060#508#5#-2:%'4,+/$"#.%0,&%1'6+/,0,(+]
*07#,1%#-%$-/0#1"-3'/40/&%-'%/+T)+$-%0,&%/+(+#6+%-#*+52%0((+$$%-'%&0-0]%0,&%./'6#&#,1%$#*.5+%0,&%(',$#$-+,-
#,-+/30(+$%-"/')1"%4"#("%./'1/0**+/$%(0,%0((+$$%-"0-%&0-0>

C.,"$%18.,4+0%.1D K'/%0%*'/+%&+-0#5+&%&#$()$$#',%'3%-"#$%$)891'05:%.5+0$+%$++%UF.'-5#1"-V%?,$-#-)-#',05
G0-0>U

C.?%15$8.,#+,&V H../'./#0-+%6+,)+$%3'/%#,#-#0-#,1%'/%(',-#,)#,1%4'/7%',%-"#$%$)891'05%#,(5)&+%-"+
?,$-#-)-#',05%G0-0%J0,01+*+,-%h%Y'6+/,0,(+%?,#-#0-#6+%P"--.Vii0&*#,#$-/0-#',>8+/7+5+2>+&)i#&*1i
08')->"-*R>

8> J)"$.:"1$)0+1&+,&)$8.,$&+0+$,":,")"10+0%.1$+1&$0,+1):.,0A

X,(')/01+%0,&:%4"+/+%0../'./#0-+:%*0,&0-+%'.+,%$-0,&0/&$%3'/%/+./+$+,-#,1%0,&%-/0,$.'/-#,1%&0-0:%0$%4+55
0$%$#*.5+:%(',$#$-+,-%#,-+/30(+$%-"/')1"%4"#("%&0-0%(0,%8+%0((+$$+&:%#,%(0*.)$9./'6#&+&%'/%(0*.)$9
$)..'/-+&%#,3'/*0-#',%-+(",'5'12%-''5$%0,&%$+/6#(+$> !"+$+%8'-"%1#6+%('5508'/0-#,1%.0/-,+/$%$)8$-0,-#0552
1/+0-+/%08#5#-2%-'%('5508'/0-+%0/'),&%-"+%$0*+%&0-0:%0,&%"+5.%30(#5#-0-+%("'#(+%0*',1%-''5$%0,&%$+/6#(+$>

?55)$-/0-#6+%+B0*.5+$%'3%-"+$+%$-0,&0/&$%0,&%#,-+/30(+$%#,(5)&+V
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k F.+(#3#(0-#',$%3'/%-/0,$.'/-#,1%&0-0:%$)("%0$%?JHI%3'/%/+-/#+6#,1%+*0#5%*+$$01+$:%<05GHr%3'/
$+,&#,1%0,&%/+-/#+6#,1%(05+,&0/%+6+,-$:%0,&%lJII%3'/%#,$-0,-%*+$$01#,1%0,&%0%60/#+-2%'3%'-"+/
/+059-#*+%('**),#(0-#',$>

k K'/*0-$%3'/%/+./+$+,-#,1%&0-0%#,%$-0,&0/&%402$:%'3-+,%)$#,1%lJC980$+&%6'(08)50/#+$:%$)("%0$
J0-"JC%3'/%*0-"+*0-#(05%3'/*)50+%0,&%Y+'ZFF%3'/%1+'1/0."#(%&0-0>

k K++&%3'/*0-$:%$)("%0$%ZFF%0,&%H-'*:%3'/%.0(701#,1%('55+(-#',$%'3%&0-0>
k F+/6#(+%'/#+,-+&%-+(",'5'1#+$:%$)("%0$%0,%+,-+/./#$+%$+/6#(+%8)$%0,&%4+8%$+/6#(+$%80$+&%',%-"+
ZXF!%0/("#-+(-)/+%0,&%-"+%F^HIiQF9s%30*#52%'3%$.+(#3#(0-#',$> <'55+(-#6+52:%-"+$+
-+(",'5'1#+$%./'6#&+%.50-3'/*9%0,&%50,1)01+9#,&+.+,&+,-%./'1/0**#,1%#,-+/30(+$%3'/%./'6#&#,1:
-/0,$3'/*#,1:%&#$('6+/#,1:%0,&%'8-0#,#,1%&0-0> !"+2%05$'%*07+%#-%+0$#+/%-'%.+/3'/*%('*.5+B
8)$#,+$$%-0$7$%82%('*8#,#,1%0%$+-%'3%/+50-#6+52%$#*.5+%$+/6#(+$>

C.?%15$8.,#+,&V H../'./#0-+%6+,)+$%3'/%#,#-#0-#,1%'/%(',-#,)#,1%4'/7%',%-"#$%$)891'05%#,(5)&+%-"+
?,3'/*0-#',%!+(",'5'12%H/("#-+(-)/+%<'**#--++%P?!H<R%P"--.Vii-+(",'5'12>8+/7+5+2>+&)i0/("#-+(-)/+i#-0(i
R]%-"+%<'5508'/0-#',%!''5$%1/').%4#-"#,%?F!9?,3/0$-/)(-)/+%F+/6#(+$:%0,%0(-#6+%./'.',+,-%0,&%#*.5+*+,-+/
'3%'.+,%$-0,&0/&$]%0,&%./'[+(-$%80$+&%',%'.+,%$-0,&0/&$%0,&%0%$+/6#(+$%0/("#-+(-)/+:%$)("%0$%j)05#%F-)&+,-
P"--.Vii$-)&+,->7)05#>'/1iR%0,&%F-)&+,-%F2$-+*$%LMAL%P"--.Vii$-)&+,-$>8+/7+5+2>+&)i4#7#i
'4>0$.`_'*+I01+R>%!"#$%$)891'05%#$%(5'$+52%/+50-+&%-':%0,&%-")$%-"+/+%*02%8+%$'*+%'..'/-),#-2%3'/
$2,+/12%4#-":%1'05%d>0>:%UJ07+%#,$-#-)-#',05%&0-0%*'/+%/+0&#52%060#5085+%3'/%)$+%#,%('5508'/0-#6+%(',-+B-$:U
08'6+>

(> >,.?%&"$+$)*+,"&$:..'$.8$)0.,+5"$+1&$,"'+0"&$)",?%-")$0*+0$-.''+/.,+0%?"$0..')$-+1$3)"A

</+0-+%0%('**',%$.0(+%-'%$-'/+%&0-0%)$+&%82%*0,2%&#33+/+,-%('5508'/0-#6+%-''5$> =2%&'#,1%$':%-"+
;,#6+/$#-2%(0,%/+05#c+%$+6+/05%8+,+3#-$:%#,(5)&#,1V

k K0(#5#-0-#,1%-"+%/0.#&%#,-+/("0,1+%'3%&0-0%8+-4++,%-''5$>
k Z+&)(#,1%-"+%'6+/"+0&%'3%*0,01#,1%T)'-0$%0,&%'-"+/%)$+/%0&*#,#$-/0-#',%#$$)+$%',%0%.+/9-''5
80$#$>

H%$"0/+&%0../'0("%-'%$-'/01+%(')5&%05$'%$.)/%-"+%(/+0-#',%'3%$"0/+&%$+/6#(+$%$)("%0$%5',19-+/*%0/("#6#,1:
.+/$#$-+,-%;ZC$:%0,&%-"+%$-'/01+%0,&%-/0,$3+/%'3%6+/2%50/1+%&0-0%$+-$> !"+$+%0,&%$#*#50/%605)+90&&+&%$+/6#(+$
(0,%8+%./'6#&+&%0$%0%$+/6#(+%502+/%',%4"#("%('5508'/0-#6+%-''5$%(0,%8)#5&:%/0-"+/%-"0,%"06#,1%-'%+0("
#,&+.+,&+,-52%#*.5+*+,-%-"+#/%3),(-#',05#-2>

C.,"$%18.,4+0%.1D K'/%0%*'/+%&+-0#5+&%&#$()$$#',%'3%-"#$%$)891'05:%.5+0$+%$++%UF.'-5#1"-V%F-'/01+>U

C.?%15$8.,#+,&V%H../'./#0-+%6+,)+$%3'/%#,#-#0-#,1%'/%(',-#,)#,1%4'/7%',%-"#$%$)891'05%#,(5)&+%-"+%F-'/01+%h
=0(7).%F+/6#(+$%),#-%4#-"#,%?F!9?,3/0$-/)(-)/+%F+/6#(+$%P"--.Vii#$->8+/7+5+2>+&)i#$i.50-3'/*$i$-'/01+R:%-"+
H,&/+4%K#5+%F2$-+*%PHKFR9/+50-+&%0(-#6#-#+$%'3%-"+%<'5508'/0-#',%!''5$%),#-%4#-"#,%-"0-%$0*+%&+.0/-*+,-
P"--.Vii#$->8+/7+5+2>+&)i#$i#0R:%-"+%J+&#0%r0)5-%I/'[+(-%PJrIR%P"--.Vii*6.>8+/7+5+2>+&)iR%4#-"#,%?F!9G0-0
F+/6#(+$:%0,&%*0,2%#,,'60-#6+%#,#-#0-#6+$%-07#,1%.50(+%4#-"#,%0%,)*8+/%'3%&#33+/+,-%(0*.)$%&+.0/-*+,-$
')-$#&+%'3%?F!>

O*&("8(:$##0+&**)$#9$'*+'<*+:"##$%"&$'()*+#$28-:$=*

!"+%3#,05%1'05%/+('1,#c+$%-"0-%(0*.)$%('5508'/0-#6+%,++&$%0,&%-+(",'5'1#(05%+,6#/',*+,-$%("0,1+%/0.#&52:%*07#,1%#-
,+(+$$0/2%-'%/+9+605)0-+%-"#$%$-/0-+12%0,&%#-$%1'05$%0-%.+/#'&#(%#,-+/605$>

PKQR+^@+O*&("8(:$##0+&*B*)$#9$'*+:"##$%"&$'()*+=&$:'(:*-_2**8-+$28+'*:<2"#"/(*-@
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_'4%$"')5&%4+%&+6+5'.%')/%$("'50/52%#,3'/*0-#',%0,&%-+(",'5'1#+$:%$+/6#(+$%0,&%#,3/0$-/)(-)/+%-'
0("#+6+%')/%/+$+0/(":%5+0/,#,1:%-+0("#,1%0,&%7,'45+&1+%-/0,$3+/%0$.#/0-#',$%'6+/%-"+%,+B-%&+(0&+`

Z0.#&%0,&%),./+&#(-085+%("0,1+$%#,%#,3'/*0-#',%-+(",'5'12%*+0,%-"0-%4+%4#55%,++&%-'%/+(',$#&+/%-"#$
T)+$-#',%+6+/2%3+4%2+0/$>

E%F("'50/52%?,3'/*0-#',%#,%0%G#1#-05%H1+
<',$)5-0-#',%I0.+/: ;,#6+/$#-2%'3%J+58')/,+: K+8/)0/2%LMMN

<'*.0,#+$%1+,+/0552%3'()$%-''%*)("%',%U8)2#,1U%('5508'/0-#',%/0-"+/%-"0,%',%-"+%8+"06#'/$%#-
+,"0,(+$>%K'()$%',%0)1*+,-#,1%$.+(#3#(%8+"06#'/$:%,'-%',%1+,+/05#c+&%$)..'/-%3'/%('5508'/0-#',>

E%!'*%H)$-#,%0,&%=+-$2%=)/-',:%Y0/-,+/%0,052$-$
7"8%1"$E.''+/.,+0%.1$I"8.,"$>'+11%15$+$K0,+0"5(:%G+(+*8+/%A:%LMMm

?&+,-#32%0%(0*.)$%),#-:%('**#--++%'/%'-"+/%8'&2%0,&%0$$#1,%#-%-'%/+3/+$"%-"+%),&+/$-0,&#,1%'3%('5508'/0-#',%',
(0*.)$%+6+/2%(').5+%'3%2+0/$>

!"+%$-/0-+12%50#&%')-%#,%-"#$%&'()*+,-%#$%80$+&%',%/+$+0/("%.+/3'/*+&%#,%LMMN> _'4+6+/:%(0*.)$%('5508'/0-#6+
./0(-#(+$:%-"+%(0.08#5#-#+$%'3%-"+%-''5$%0,&%$+/6#(+$%-"0-%(0,%$)..'/-%-"'$+%./0(-#(+$:%0,&%-"+%5+105%0,&%.'5#(2
+,6#/',*+,-$%#,%4"#("%-"'$+%-''5$%0/+%)$+&%0/+%(',-#,)0552%("0,1#,1> H$%0%/+$)5-:%.+/#'&#(%/+0$$+$$*+,-$%0/+
,++&+&>

!"+%#,-+,-%'3%-"+$+%/+0$$+$$*+,-$%#$%-'V

W ?&+,-#32%$-/0-+1#(%('5508'/0-#6+%8+"06#'/$%-"0-%0/+,\-%4+55%$)..'/-+&%82%#,3'/*0-#',%-+(",'5'12%-''5$%0,&
$+/6#(+$>

W Y)#&+%?!%#,6+$-*+,-%-'%8+--+/%$)..'/-%-"'$+%8+"06#'/$>
W <',-#,)+%-'%*0#,-0#,%-"+%(0*.)$\$%('5508'/0-#6+%-''5$%0,&%$+/6#(+$%$-/0-+12:%#&+,-#32#,1%4"+,%*#,'/
0&[)$-*+,-$%'/%$#1,#3#(0,-%("0,1+$%@%+6+,%-'%-"+%+B-+,-%'3%("0,1#,1%-"+%3),&0*+,-05%-+,+-$%'3%-"+%$-/0-+12
@%*#1"-%8+%/+T)#/+&>

!"+$+%3)-)/+%/+0$$+$$*+,-$%(0,%.'-+,-#0552%8+%$#1,#3#(0,-52%U5#1"-+/U%-"0,%-"+%+33'/-%4"#("%/+$)5-+&%#,%-"#$%#,#-#05
6+/$#',%'3%-"+%$-/0-+12:%/+T)#/#,1%3+4+/%.0/-#(#.0,-$%0,&%0%$*055+/%$0*.5+%$#c+> !"#$%(0,%8+%0(('*.5#$"+&%82
3'()$#,1%',%0/+0$%#,%4"#("%('5508'/0-#6+%8+"06#'/$%0,&%,++&$%0/+%/0.#&52%("0,1#,1:%0$%4+55%0$%',%,+4%$-/0-+1#(
#,#-#0-#6+$%0,&%-"+#/%0$$'(#0-+&%('5508'/0-#',%,++&$> !"+$+%/+0$$+$$*+,-$%(0,%05$'%8)#5&%',%-"+%0../'0("+$%0,&
3/0*+4'/7$%#,(5)&+&%#,%-"#$%$-/0-+12%0,&%#-$%$)..'/-#,1%&'()*+,-$>

C.?%15$8.,#+,&V H,%0../'./#0-+%6+,)+%3'/%#,#-#0-#,1%'/%(',-#,)#,1%4'/7%',%-"#$%1'05%#$%-"+%G0-0%F+/6#(+$
&+.0/-*+,-%P"--.Vii#$->8+/7+5+2>+&)i&$R%4#-"#,%?F!:%'/%0%$#*#50/%(0*.)$%8'&2>
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